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Item 5.02.  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

 

On October 6, 2021, Jonathan Lieber, the President, Chief Financial Officer and Principal Financial Officer of Organovo Holdings, Inc. (the
“Company”), notified the Company of his intent to resign, effective October 6, 2021, from his part-time role to pursue a full-time opportunity. Mr. Lieber’s
resignation is not a result of any disagreement with the Company or any matter relating to its accounting or financial policies or procedures. The Company
currently engages Danforth Advisors, a financial consulting firm, pursuant to the terms of that certain consulting agreement, dated August 25, 2020, as
amended, by and between the Company and Danforth Advisors (“Danforth”), to provide CFO consulting services on a part-time basis for the Company
(the “Consulting Agreement”). Mr. Lieber has been working for the Company part-time under that arrangement, while simultaneously working for other
Danforth clients.  He is departing Danforth and all of his work for other clients as well to take on a single full-time role.  The hiring of part-time CFOs
through Danforth can result in additional turn over at the CFO position and is not reflective of any issues or concerns at that position.  The Company
believes it is in the best interest of stockholders to avoid the costs of a full time CFO at this stage of the Company’s business plan, despite the added
turnover.  The Company employs full time internal senior Finance staff to assure continuity.  With Danforth’s assistance, the Company has selected a
qualified successor as the Company’s President, Chief Financial Officer and Principal Financial Officer, pursuant to the Consulting Agreement.

 
On October 6, 2021, the Company’s Board of Directors appointed Thomas P. Hess, age 57, as the Company’s newly appointed President, Chief

Financial Officer and Principal Financial Officer, effective October 6, 2021, in connection with the resignation of Mr. Lieber.
 

Mr. Hess, is currently under agreement with Danforth and he is a seasoned executive with significant experience in managing and leading
teams as well as overseeing the financial and operational responsibilities of private and publicly traded life sciences companies. He has over twenty years
of experience and has been a with Danforth since September 2021. Mr. Hess recently served as Chief Financial Officer and Senior Vice President of
Finance of Genomind, Inc., until his retirement in May 2021. From September 2011 until its sale in April 2014, Mr. Hess served as Chief Financial Officer
and Executive Vice President of Finance of The Keane Organization. Mr. Hess also previously served in various other capacities including, but not limited
to, Chief Financial Officer and Senior Vice President of Yaupon Therapeutics, Inc.; Chief Financial Officer and Vice President, Finance of Adolor
Corporation; Corporate Controller of Vicuron Pharmaceuticals, Inc.; and Senior Manager, Accounting and Audit of KPMG. Mr. Hess received his B.S. in
accounting from The Pennsylvania State University and his MBA from Katz Graduate School of Business, University of Pittsburgh and is a Certified
Public Accountant in the State of Pennsylvania. He currently serves on the Alumni Council of Penn State and is the Chairman of the Nittany Lion Club
Annual Fund. 
 

There are no transactions between Mr. Hess and the Company that would be reportable under Item 404(a) of Regulation S-K.  There also are no
family relationships between Mr. Hess and any director or executive officer of the Company.
 

The Company has retained Mr. Hess through Danforth pursuant to the terms of that certain Consulting Agreement. Pursuant to the Consulting
Agreement, the Company has agreed to pay Danforth $400.00 per hour of services provided by Mr. Hess. The foregoing description of the Consulting
Agreement does not purport to be complete and is qualified in its entirety by reference to the copy of the Consulting Agreement previously filed as Exhibit
10.2 to the Company’s Quarterly Report on Form 10-Q filed with the SEC on November 5, 2020.

Item 5.07 Submission of Matters to a Vote of Security Holders.

As previously reported on the Company’s Current Report on Form 8-K filed with the SEC on October 1, 2021, on September 29, 2021, the
Company approved an amendment (the “Bylaws Amendment”) to Section 2.6 of the Company’s bylaws, as amended, to reduce the number of shares
required to be present in person or represented by proxy at a meeting of its stockholders to constitute a quorum for the transaction business from a majority
of the stock issued and outstanding and entitled to vote to one-third of the stock issued and outstanding and entitled to vote.  

 
On October 5, 2021, the Company reconvened its 2021 Annual Meeting of Stockholders (the “Annual Meeting”). Of the 8,705,358 shares of

the Company’s common stock issued and outstanding as of the July 19, 2021 record date, 3,996,901 shares, or 45.91%, constituting a quorum, were
represented at the Annual Meeting either virtually or by proxy.

 



 

A description of each proposal voted upon at the Annual Meeting is described in detail in the Company’s definitive proxy statement filed with
the Securities and Exchange Commission on August 5, 2021 (the “Proxy Statement”). Set forth below is a brief description of each proposal voted upon at
the Annual Meeting and the voting results with respect to each proposal.

(1) Election of Director. The Company’s stockholders elected Alison Tjosvold Milhous as a Class I director to hold office until the
2024 Annual Meeting of Stockholders and until her successor is elected and qualified. The following table shows the tabulation of the votes cast “For” and
“Withheld” Ms. Milhous as well as the “Broker Non-Votes” submitted for this proposal:
 

Director  For   Withheld   
Broker Non-

Votes  
Alison Tjosvold Milhous   1,607,357    645,852    1,743,692

 

 
(2) Ratification of Auditors. The Company’s stockholders ratified the appointment of Mayer Hoffman McCann P.C.as the Company’s

independent registered public accounting firm for the fiscal year ending March 31, 2022. The following table shows the tabulation of the votes cast “For”
and “Against” this proposal as well as the “Abstentions” submitted for this proposal:
 

For  Against   Abstentions  
3,866,235   86,640    44,026

 

 
(3) Advisory Vote on the Compensation of Named Executive Officers. The Company’s stockholders, on a non-binding, advisory basis,

approved the compensation of the Company’s named executive officers as disclosed in the Proxy Statement. The following table shows the tabulation of
the votes cast “For” and “Against” this proposal as well as the “Abstentions” and “Broker Non-Votes” submitted for this proposal:
 

For  Against   Abstentions   
Broker Non-

Votes  
1,504,249   696,634    52,326    1,743,692

 

 
(4) Amendment and Restatement of the Plan. The Company’s stockholders approved an amendment and restatement of the Company’s

Amended and Restated 2012 Equity Incentive Plan, as described in the Proxy Statement. The following table shows the tabulation of the votes cast “For”
and “Against” this proposal as well as the “Abstentions” and “Broker-Non-Votes” submitted for this proposal:
 

For  Against  Abstentions  
Broker Non-

Votes  
1,425,851   788,412    38,946    1,743,692

 

 
No other items were presented for stockholder approval at the Annual Meeting.

 
Item 9.01 Financial Statements and Exhibits.
 

Exhibit
No.   Description

   

10.1   Organovo Holdings, Inc. Amended and Restated 2012 Equity Incentive Plan (As Amended & Restated on October 5, 2021)
   

10.2
 

Consulting Agreement dated August 25, 2020 by and between Company and Danforth Advisors LLC (incorporated by reference from
Exhibit 10.2 to the Company’s Quarterly Report on Form 10Q, as filed with the SEC on November 5, 2020)

   

10.3
 

Amendment #5 dated October 4, 2021 to Consulting Agreement dated August 25, 2021 by and between Company and Danforth Advisors
LLC

   

104  Cover Page Interactive Data File, formatted in Inline Extensible Business Reporting Language (iXBRL).
 

 

http://www.sec.gov/Archives/edgar/data/0001497253/000156459020051311/onvo-ex102_49.htm


 
 

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
Date: October 6, 2021 ORGANOVO HOLDINGS, INC.
   
 By: /s/ Keith Murphy
  Keith Murphy
  Executive Chairman
 

 



Exhibit 10.1
 

ORGANOVO HOLDINGS, INC.

AMENDED AND RESTATED
2012 EQUITY INCENTIVE PLAN

(As Amended and Restated on October 5, 2021)

1. Purposes of the Plan. The purposes of this Plan are:

 • to attract and retain the best available personnel for positions of substantial responsibility;
 • to provide incentives to individuals who perform services for the Company; and
 • to promote the success of the Company’s business.

The Plan permits the grant of Incentive Stock Options, Nonstatutory Stock Options, Stock Appreciation Rights, Restricted Stock, Restricted
Stock Units, Performance Units, Performance Shares and other stock or cash awards as the Administrator may determine.

2. Definitions. As used herein, the following definitions will apply:

 (a) “Administrator” means the Board or any of its Committees as will be administering the Plan, in accordance with Section 4 hereof.

 (b) “Affiliate” means any corporation or any other entity (including, but not limited to, partnerships and joint ventures) controlling,
controlled by, or under common control with the Company.

 (c) “Applicable Laws” means the requirements relating to the administration of equity-based awards under U.S. federal and state
corporate laws, U.S. federal and state securities laws, the Code, any stock exchange or quotation system on which the Common
Stock is listed or quoted and the applicable laws of any foreign country or jurisdiction where Awards are, or will be, granted under
the Plan.

 (d) “Award” means, individually or collectively, a grant under the Plan of Options, Stock Appreciation Rights, Restricted Stock,
Restricted Stock Units, Performance Units, Performance Shares and other stock or cash awards as the Administrator may
determine.

 (e) “Award Agreement” means the written or electronic agreement setting forth the terms and provisions applicable to each Award
granted under the Plan. The Award Agreement is subject to the terms and conditions of the Plan.

 (f) “Board” means the Board of Directors of the Company.

 (g) “Change in Control” means the occurrence of any of the following events:

 (i) A change in the ownership of the Company which occurs on the date that any one person, or more than one person
acting as a group (“Person”), acquires ownership of stock in the Company that, together with the stock already held by
such Person, constitutes more than 50% of the total voting power of the stock of the Company; provided, however, that
for purposes of this subsection (i), the acquisition of additional stock by any Person who is considered to own more
than 50% of the total voting power of the stock of the Company before the acquisition will not be considered a Change
in Control; or

 (ii) A change in the effective control of the Company, which occurs on the date that a majority of the members of the Board
are replaced during any twelve (12) month period by Directors whose appointment or election is not endorsed by a
majority of the members of the Board prior to the date of the appointment or election. For purposes of this
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 subsection (ii), if any Person is considered to effectively control the Company, the acquisition of additional control of

the Company by the same Person will not be considered a Change in Control; or

 (iii) A change in the ownership of a substantial portion of the Company’s assets, which occurs on the date that any Person
acquires (or has acquired during the twelve (12) month period ending on the date of the most recent acquisition by such
Person) assets from the Company that have a total gross fair market value equal to or more than 50% of the total gross
fair market value of all of the assets of the Company immediately prior to such acquisition or acquisitions; provided,
however, that for purposes of this subsection (iii), the following will not constitute a change in the ownership of a
substantial portion of the Company’s assets or a Change in Control: (A) a transfer to an entity that is controlled by the
Company’s stockholders immediately after the transfer, or (B) a transfer of assets by the Company to: (1) a stockholder
of the Company (immediately before the asset transfer) in exchange for or with respect to the Company’s stock, (2) an
entity, 50% or more of the total value or voting power of which is owned, directly or indirectly, by the Company, (3) a
Person that owns, directly or indirectly, 50% or more of the total value or voting power of all the outstanding stock of
the Company, or (4) an entity, at least 50% of the total equity or voting power of which is owned, directly or indirectly,
by a Person described in subsection (iii)(B)(3) above. For purposes of this subsection (iii), gross fair market value
means the value of the assets of the Company, or the value of the assets being disposed of, determined without regard to
any liabilities associated with such assets.

Notwithstanding the foregoing, as to any Award under the Plan that consists of deferred compensation subject to Section 409A of the Code, the
definition of “Change in Control” shall be deemed modified to the extent necessary to comply with Section 409A of the Code.

For purposes of this Section 2(g), persons will be considered to be acting as a group if they are owners of a corporation or other entity that
enters into a merger, consolidation, purchase or acquisition of stock, or similar business transaction with the Company.

 (h) “Code” means the Internal Revenue Code of 1986, as amended. Any reference to a section of the Code herein will be a reference to
any successor or amended section of the Code.

 (i) “Committee” means a committee of Directors or of other individuals satisfying Applicable Laws appointed by the Board in
accordance with Section 4 hereof.

 (j) “Common Stock” means the common stock, par value $0.001 per share, of the Company.

 (k) “Company” means Organovo Holdings, Inc., a Delaware corporation, or any successor thereto.

 (l) “Consultant” means any person, including an advisor, engaged by the Company or a Parent, Subsidiary or Affiliate to render
services to the Company or a Subsidiary.

 (m) “Director” means a member of the Board.

 (n) “Disability” means permanent and total disability as defined in Section 22(e)(3) of the Code, provided that in the case of Awards
other than Incentive Stock Options, the Administrator in its discretion may determine whether a permanent and total disability
exists in accordance with uniform and non-discriminatory standards adopted by the Administrator from time to time.

 (o) “Employee” means any person, including Officers and Directors, employed by the Company or any Parent, Subsidiary or Affiliate
of the Company. Neither service as a Director nor payment of a director’s fee by the Company will be sufficient to constitute
“employment” by the Company.

LEGAL_US_W # 108813036.5



 
 (p) “Exchange Act” means the Securities Exchange Act of 1934, as amended.

 (q) “Fair Market Value” means, as of any date, the value of the Common Stock determined as follows:

 (i) If the Common Stock is listed on any established stock exchange or a national market system, including without
limitation the Nasdaq Global Select Market, the Nasdaq Global Market or the Nasdaq Capital Market of The Nasdaq
Stock Market, its Fair Market Value will be the closing sales price for such stock (or if no closing sales price was
reported on that date, as applicable, on the last trading date such closing sales price was reported) as quoted on such
exchange or system on the day of determination, as reported in The Wall Street Journal or such other source as the
Administrator deems reliable;

 (ii) If the Common Stock is regularly quoted by a recognized securities dealer but selling prices are not reported, the Fair
Market Value of a Share will be the mean between the high bid and low asked prices for the Common Stock on the day
of determination (or, if no bids and asks were reported on that date, as applicable, on the last trading date such bids and
asks were reported), as reported in The Wall Street Journal or such other source as the Administrator deems reliable; or

 (iii) In the absence of an established market for the Common Stock, or if such Common Stock is not regularly quoted or
does not have sufficient trades or bid prices which would accurately reflect the actual Fair Market Value of the Common
Stock, the Fair Market Value will be determined in good faith by the Administrator upon the advice of a qualified
valuation expert.

 (r) “Fiscal Year” means the fiscal year of the Company.

 (s) “Incentive Stock Option” means an Option that by its terms qualifies and is otherwise intended to qualify as an incentive stock
option within the meaning of Section 422 of the Code and the regulations promulgated thereunder.

 (t) “Nonstatutory Stock Option” means an Option that by its terms does not qualify or is not intended to qualify as an Incentive Stock
Option.

 (u) “Officer” means a person who is an officer of the Company within the meaning of Section 16 of the Exchange Act and the rules and
regulations promulgated thereunder.

 (v) “Option” means a stock option granted pursuant to Section 6 hereof.

 (w) “Parent” means a “parent corporation,” whether now or hereafter existing, as defined in Section 424(e) of the Code.

 (x) “Participant” means the holder of an outstanding Award.

 (y) “Performance Period” means any Fiscal Year of the Company or such other period as determined by the Administrator in its sole
discretion.

 (z) “Performance Share” means an Award denominated in Shares which may be earned in whole or in part upon attainment of
performance goals or other vesting criteria as the Administrator may determine pursuant to Section 10 hereof.

 (aa) “Performance Unit” means an Award which may be earned in whole or in part upon attainment of performance goals or other
vesting criteria as the Administrator may determine and which may be
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 settled for cash, Shares or other securities or a combination of the foregoing pursuant to Section 10 hereof.

 (bb) “Period of Restriction” means the period during which transfers of Shares of Restricted Stock are subject to restrictions and,
therefore, the Shares are subject to a substantial risk of forfeiture. Such restrictions may be based on the passage of time, the
achievement of target levels of performance, or the occurrence of other events as determined by the Administrator.

 (cc) “Plan” means this Amended and Restated 2012 Equity Incentive Plan (as may be amended or restated from time to time).

 (dd) “Restricted Stock” means Shares issued pursuant to an Award of Restricted Stock under Section 8 hereof, or issued pursuant to the
early exercise of an Option.

 (ee) “Restricted Stock Unit” means a bookkeeping entry representing an amount equal to the Fair Market Value of one Share, granted
pursuant to Section 9 hereof. Each Restricted Stock Unit represents an unfunded and unsecured obligation of the Company.

 (ff) “Rule 16b-3” means Rule 16b-3 of the Exchange Act or any successor to Rule 16b-3, as in effect when discretion is being exercised
with respect to the Plan.

 (gg) “Section 16(b)” means Section 16(b) of the Exchange Act.

 (hh) “Service Provider” means an Employee, Director, or Consultant.

 (ii) “Share” means a share of the Common Stock, as adjusted in accordance with Section 15 hereof.

 (jj) “Stock Appreciation Right” means an Award, granted alone or in connection with an Option, that pursuant to Section 7 is
designated as a Stock Appreciation Right.

 (kk) “Subsidiary” means a “subsidiary corporation,” whether now or hereafter existing, as defined in Section 424(f) of the Code.

3. Stock Subject to the Plan.

 (a) Subject to the provisions of Section 15 hereof, the maximum aggregate number of Shares that may be awarded and sold under the
Plan is 2,327,699 Shares. The Shares may be authorized, but unissued or reacquired Common Stock.

 (b) Lapsed Awards. If an Award expires or becomes unexercisable without having been exercised in full, or, with respect to Restricted
Stock, Restricted Stock Units, Performance Shares or Performance Units, is forfeited to or repurchased by the Company, the
unissued Shares (or for Awards other than Options and Stock Appreciation Rights, the forfeited or repurchased Shares) which were
subject thereto will become available for future grant or sale under the Plan (unless the Plan has terminated). Upon exercise of a
Stock Appreciation Right settled in Shares, the gross number of Shares covered by the portion of the Award so exercised will cease
to be available under the Plan. Shares that have actually been issued under the Plan under any Award will not be returned to the
Plan and will not become available for future distribution under the Plan; provided, however, that if unvested Shares of Restricted
Stock, Restricted Stock Units, Performance Shares or Performance Units are repurchased by the Company, such Shares will not
become available for future grant under the Plan. Shares withheld or tendered (actually or through attestation) to pay the tax and/or
exercise price of an Award will not become available for future grant or sale under the Plan. To the extent an Award under the Plan
is payable in cash rather than Shares, such cash payment will not result in reducing the number of Shares available for issuance
under the Plan. Notwithstanding the foregoing provisions of this Section 3(b), subject to adjustment provided in
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 Section 14 hereof, the maximum number of Shares that may be issued upon the exercise of Incentive Stock Options will equal the

aggregate Share number stated in Section 3(a)above, plus, to the extent allowable under Section 422 of the Code, any Shares that
become available for issuance under the Plan under this Section 3(b).

 (c) Share Reserve. The Company, during the term of this Plan, will at all times reserve and keep available such number of Shares as
will be sufficient to satisfy the requirements of the Plan.

 (d) Limitation on Number of Shares Subject to Awards. Notwithstanding any provision in the Plan to the contrary, the maximum
aggregate number of Shares with respect to one or more Awards that may be granted to any one person during any calendar year
(measured from the date of any grant) shall be 400,000 and the maximum aggregate amount of cash that may be paid in cash during
any calendar year (measured from the date of any payment) with respect to one or more Awards payable in cash shall be
$2,000,000.

4. Administration of the Plan.

 (a) Procedure.

 (i) Multiple Administrative Bodies. Different Committees with respect to different groups of Service Providers may
administer the Plan.

 (ii) Rule 16b-3. To the extent desirable to qualify transactions hereunder as exempt under Rule 16b-3, the transactions
contemplated hereunder will be structured to satisfy the requirements for exemption under Rule 16b-3.

 (iii) Other Administration. Other than as provided above, the Plan will be administered by (A) the Board or (B) a
Committee, which committee will be constituted to satisfy Applicable Laws.

 (b) Powers of the Administrator. Subject to the provisions of the Plan, and in the case of a Committee, subject to the specific duties
delegated by the Board to such Committee, the Administrator will have the authority, in its discretion:

 (i) to determine the Fair Market Value;

 (ii) to select the Service Providers to whom Awards may be granted hereunder;

 (iii) to determine the number of Shares to be covered by each Award granted hereunder;

 (iv) to approve forms of Award Agreements for use under the Plan;

 (v) to determine the terms and conditions, not inconsistent with the terms of the Plan, of any Award granted hereunder;

 (vi) to construe and interpret the terms of the Plan and Awards granted pursuant to the Plan;

 (vii) to prescribe, amend and rescind rules and regulations relating to the Plan, including rules and regulations relating to
sub-plans established for the purpose of satisfying applicable foreign laws or for qualifying for favorable tax treatment
under applicable foreign laws;

 (viii) to modify or amend each Award (subject to Section 20(c) hereof), including but not limited to the discretionary
authority to extend the post-termination exercisability period of Awards, but the Administrator cannot reduce the
exercise price of an outstanding Award unless such action is approved by the Company’s stockholders;

LEGAL_US_W # 108813036.5



 
 (ix) to allow Participants to satisfy withholding tax obligations in a manner described in Section 16 hereof;

 (x) to authorize any person to execute on behalf of the Company any instrument required to effect the grant of an Award
previously granted by the Administrator;

 (xi) to allow a Participant to defer the receipt of the payment of cash or the delivery of Shares that would otherwise be due
to such Participant under an Award pursuant to such procedures as the Administrator may determine; and

 (xii) to make all other determinations deemed necessary or advisable for administering the Plan.

 (xiii) In addition, except in connection with a corporate transaction involving the Company (including, without limitation,
any stock dividend, stock split, extraordinary cash dividend, recapitalization, reorganization, merger, consolidation,
split-up, spin-off, combination, or exchange of shares), the Administrator shall not be permitted without stockholder
approval to reprice outstanding Awards or to cancel or exchange an outstanding Award for cash or any other Award
with an exercise price that is less than the exercise price of the original Award. For purposes of clarity, a “repricing”
means any of the following (or any other action that has the same effect as any of the following): (A) changing the
terms of an Award to lower its exercise price; (B) any other action that is treated as a “repricing” under generally
accepted accounting principles; and (C) repurchasing for cash or canceling Award at a time when its exercise price is
greater than the Fair Market Value of the underlying stock in exchange for another Award, unless the cancellation and
exchange occurs in connection with an event set forth in Section 15. Such cancellation and exchange would be
considered a “repricing” regardless of whether it is treated as a “repricing” under generally accepted accounting
principles and regardless of whether it is voluntary on the part of the Participant.

 (c) Effect of Administrator’s Decision. The Administrator’s decisions, determinations, and interpretations will be final and binding on
all Participants and any other holders of Awards.

 (d) No Reload Awards. No Award shall contain a reload feature that results in a new Award granted automatically upon delivery of
Shares to the Company in payment of the exercise price or any tax withholding obligation.

5. Eligibility. Nonstatutory Stock Options, Restricted Stock, Restricted Stock Units, Stock Appreciation Rights, Performance Units, Performance
Shares, and such other cash or stock awards as the Administrator determines may be granted to Service Providers. Incentive Stock Options may
be granted only to Employees.

6. Stock Options.

 (a) Limitations.

 (i) Each Option will be designated in the Award Agreement as either an Incentive Stock Option or a Nonstatutory Stock
Option. However, notwithstanding such designation, to the extent that the aggregate Fair Market Value of the Shares
with respect to which Incentive Stock Options are exercisable for the first time by the Participant during any calendar
year (under all plans of the Company and any Parent or Subsidiary) exceeds $100,000 (U.S.), such Options will be
treated as Nonstatutory Stock Options. For purposes of this Section 6(a), Incentive Stock Options will be taken into
account in the order in which they were granted. The Fair Market Value of the Shares will be determined as of the time
the Option with respect to such Shares is granted.
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 (ii) The Administrator will have complete discretion to determine the number of Shares subject to an Option granted to any

Participant.

 (b) Term of Option. The Administrator will determine the term of each Option in its sole discretion; provided, however, that the term
will be no more than ten (10) years from the date of grant thereof. Moreover, in the case of an Incentive Stock Option granted to a
Participant who, at the time the Incentive Stock Option is granted, owns stock representing more than 10% of the total combined
voting power of all classes of stock of the Company or any Parent or Subsidiary, the term of the Incentive Stock Option will be five
(5) years from the date of grant or such shorter term as may be provided in the Award Agreement.

 (c) Option Exercise Price and Consideration.

 (i) Exercise Price. The per share exercise price for the Shares to be issued pursuant to exercise of an Option will be
determined by the Administrator, but will be no less than 100% of the Fair Market Value per Share on the date of grant.
In addition, in the case of an Incentive Stock Option granted to an Employee who, at the time the Incentive Stock
Option is granted, owns stock representing more than 10% of the voting power of all classes of stock of the Company or
any Parent or Subsidiary, the per Share exercise price will be no less than 110% of the Fair Market Value per Share on
the date of grant. Notwithstanding the foregoing provisions of this Section 6(c), Options may be granted with a per
Share exercise price of less than 100% of the Fair Market Value per Share on the date of grant pursuant to a transaction
described in, and in a manner consistent with, Section 424(a) of the Code.

 (ii) Waiting Period and Exercise Dates. At the time an Option is granted, the Administrator will fix the period within which
the Option may be exercised and will determine any conditions that must be satisfied before the Option may be
exercised.

 (iii) Form of Consideration. The Administrator will determine the acceptable form(s) of consideration for exercising an
Option, including the method of payment, to the extent permitted by Applicable Laws. In the case of an Incentive Stock
Option, the Administrator will determine the acceptable form of consideration at the time of grant. Such consideration
may consist entirely of: (1) cash; (2) check; (3) promissory note, to the extent permitted by Applicable Laws, (4) other
Shares, provided that such Shares have a Fair Market Value on the date of surrender equal to the aggregate exercise
price of the Shares as to which such Option will be exercised and provided further that accepting such Shares will not
result in any adverse accounting consequences to the Company, as the Administrator determines in its sole discretion;
(5) consideration received by the Company under cashless exercise program (whether through a broker or otherwise)
implemented by the Company in connection with the Plan; (6) by net exercise, (7) such other consideration and method
of payment for the issuance of Shares to the extent permitted by Applicable Laws, or (8) any combination of the
foregoing methods of payment. In making its determination as to the type of consideration to accept, the Administrator
will consider if acceptance of such consideration may be reasonably expected to benefit the Company.

 (d) Exercise of Option.

 (i) Procedure for Exercise; Rights as a Stockholder. Any Option granted hereunder will be exercisable according to the
terms of the Plan and at such times and under such conditions as determined by the Administrator and set forth in the
Award Agreement. An Option may not be exercised for a fraction of a Share.

An Option will be deemed exercised when the Company receives: (A) notice of exercise (in such form as the Administrator
specifies from time to time) from the person entitled to exercise the
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Option, and (B) full payment for the Shares with respect to which the Option is exercised (together with any applicable withholding
taxes). Full payment may consist of any consideration and method of payment authorized by the Administrator and permitted by
the Award Agreement and the Plan. Shares issued upon exercise of an Option will be issued in the name of the Participant or, if
requested by the Participant, in the name of the Participant and his or her spouse. Until the Shares are issued (as evidenced by the
appropriate entry on the books of the Company or of a duly authorized transfer agent of the Company), no right to vote or receive
dividends or any other rights as a stockholder will exist with respect to the Shares subject to an Option, notwithstanding the
exercise of the Option. The Company will issue (or cause to be issued) such Shares promptly after the Option is exercised. No
adjustment will be made for a dividend or other right for which the record date is prior to the date the Shares are issued, except as
provided in Section 15 hereof.

 (ii) Termination of Relationship as a Service Provider. If a Participant ceases to be a Service Provider, other than upon the
Participant’s termination as the result of the Participant’s death or Disability, the Participant may exercise his or her
Option within such period of time as is specified in the Award Agreement to the extent that the Option is vested on the
date of termination (but in no event later than the expiration of the term of such Option as set forth in the Award
Agreement). In the absence of a specified time in the Award Agreement, the Option will remain exercisable for three
(3) months following the Participant’s termination. Unless otherwise provided by the Administrator, if on the date of
termination the Participant is not vested as to his or her entire Option, the Shares covered by the unvested portion of the
Option will revert to the Plan. If after termination the Participant does not exercise his or her Option within the time
specified by the Administrator, the Option will terminate, and the Shares covered by such Option will revert to the Plan.

 (iii) Disability of Participant. Unless otherwise specified in the Award Agreement, if a Participant ceases to be a Service
Provider as a result of the Participant’s Disability, the Participant will fully vest in and have the right to exercise all of
his or her outstanding Options within such period of time as is specified in the Award Agreement (but in no event later
than the expiration of the term of such Option as set forth in the Award Agreement), provided, however, that the
accelerated vesting shall only apply to Options granted to the Participant at least 90 days before the Participant ceases to
be a Service Provider as a result of Participant’s Disability. In the absence of a specified time in the Award Agreement,
the Option will remain exercisable for six (6) months following the date a Participant ceases to be a Service Provider as
a result of Participant’s Disability. If a Participant’s Award Agreement specifically provides that Participant will not
fully vest in all of the Shares covered by the Option on the date Participant ceases to be a Service Provider as a result of
Participant’s Disability, the Shares covered by the unvested portion of the Option will revert to the Plan. If after
Participant ceases to be a Service Provider as a result of Participant’s Disability, Participant does not exercise his or her
Option within the time specified herein, the Option will terminate, and the Shares covered by such Option will revert to
the Plan.

 (iv) Death of Participant. Unless otherwise specified in the Award Agreement, if a Participant dies while a Service Provider,
the Participant’s outstanding Options will fully vest and may be exercised within such period of time as is specified in
the Award Agreement (but in no event later than the expiration of the term of such Option as set forth in the Award
Agreement), by the Participant’s designated beneficiary, provided such beneficiary has been designated prior to
Participant’s death in a form acceptable to the Administrator, provided, further, that the accelerated vesting shall only
apply to Options granted to the Participant at least 90 days before the Participant ceases to be a Service Provider as a
result of Participant’s death. If no such beneficiary has been designated by the Participant, then such Option may be
exercised by the personal representative of the Participant’s estate or by the person(s) to whom the Option is transferred
pursuant to the Participant’s will or in accordance with the laws of descent and distribution. In the
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 absence of a specified time in the Award Agreement, the Option will remain exercisable for six (6) months following

Participant’s death. If a Participant’s Award Agreement specifically provides that Participant will not fully vest in all of
the Shares covered by the Option if Participant dies while a Service Provider, the Shares covered by the unvested
portion of the Option will continue to vest in accordance with the Award Agreement. If the Option is not so exercised
within the time specified herein, the Option will terminate, and the Shares covered by such Option will revert to the
Plan.

7. Stock Appreciation Rights.

 (a) Grant of Stock Appreciation Rights. Subject to the terms and conditions of the Plan, a Stock Appreciation Right may be granted to
Service Providers at any time and from time to time as will be determined by the Administrator, in its sole discretion.

 (b) Number of Shares. The Administrator will have complete discretion to determine the number of Stock Appreciation Rights granted
to any Participant.

 (c) Exercise Price and Other Terms. The Administrator, subject to the provisions of the Plan, will have complete discretion to
determine the terms and conditions of Stock Appreciation Rights granted under the Plan; provided, however, that the exercise price
will be not less than 100% of the Fair Market Value of a Share on the date of grant.

 (d) Stock Appreciation Rights Agreement. Each Stock Appreciation Right grant will be evidenced by an Award Agreement that will
specify the exercise price, the term of the Stock Appreciation Right, the conditions of exercise, and such other terms and conditions
as the Administrator, in its sole discretion, will determine.

 (e) Expiration of Stock Appreciation Rights. A Stock Appreciation Right granted under the Plan will expire upon the date determined
by the Administrator, in its sole discretion, and set forth in the Award Agreement; provided, however, that the term will be no more
than ten (10) years from the date of grant thereof. Notwithstanding the foregoing, the rules of Section 6(d) above also will apply to
Stock Appreciation Rights.

 (f) Payment of Stock Appreciation Right Amount. Upon exercise of a Stock Appreciation Right, a Participant will be entitled to
receive payment from the Company in an amount determined by multiplying:

 (i) The difference between the Fair Market Value of a Share on the date of exercise over the exercise price; times

 (ii) The number of Shares with respect to which the Stock Appreciation Right is exercised.

At the discretion of the Administrator, the payment upon Stock Appreciation Right exercise may be in cash, in Shares of equivalent
value, or in some combination thereof.

 (g) Death or Disability of Participant. Unless otherwise specified in the Award Agreement, if a Participant ceases to be a Service
Provider as a result of the Participant’s death or Disability, all of his or her outstanding Stock Appreciation Rights will fully vest
and may be exercised within such period of time as is specified in the Award Agreement (but in no event later than the expiration of
the term of such Stock Appreciation Rights as set forth in the Award Agreement) by the Participant or the Participant’s designated
beneficiary, provided such beneficiary has been designated prior to Participant’s death in a form acceptable to the Administrator,
provided, further, that the accelerated vesting shall only apply to Stock Appreciation Rights granted to the Participant at
least 90 days before the Participant ceases to be a Service Provider as a result of Participant’s death or Disability. If no such
beneficiary has been designated by the Participant,
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 then such Stock Appreciation Rights may be exercised by the personal representative of the Participant’s estate or by the person(s)

to whom the Stock Appreciation Right is transferred pursuant to the Participant’s will or in accordance with the laws of descent and
distribution. In the absence of a specified time in the Award Agreement, the Stock Appreciation Rights will remain exercisable for
six (6) months following the date the Participant ceases to be a Service Provider as a result of Participant’s death or Disability. If the
Stock Appreciation Right is not so exercised within the time specified herein, the Stock Appreciation Right will terminate.

8. Restricted Stock.

 (a) Grant of Restricted Stock. Subject to the terms and provisions of the Plan, the Administrator, at any time and from time to time,
may grant Shares of Restricted Stock to Service Providers in such amounts as the Administrator, in its sole discretion, will
determine.

 (b) Restricted Stock Agreement. Each Award of Restricted Stock will be evidenced by an Award Agreement that will specify the Period
of Restriction, the number of Shares granted, and such other terms and conditions as the Administrator, in its sole discretion, will
determine. Unless the Administrator determines otherwise, the Company as escrow agent will hold Shares of Restricted Stock until
the restrictions on such Shares have lapsed.

 (c) Transferability. Except as provided in this Section 8, Shares of Restricted Stock may not be sold, transferred, pledged, assigned, or
otherwise alienated or hypothecated until the end of the applicable Period of Restriction.

 (d) Other Restrictions. The Administrator, in its sole discretion, may impose such other restrictions on Shares of Restricted Stock as it
may deem advisable or appropriate.

 (e) Removal of Restrictions. Except as otherwise provided in this Section 8, Shares of Restricted Stock covered by each Restricted
Stock grant made under the Plan will be released from escrow as soon as practicable after the last day of the Period of Restriction.
The Administrator, in its discretion, may accelerate the time at which any restrictions will lapse or be removed. Unless otherwise
specified in the Award Agreement, if a Participant ceases to be a Service Provider as a result of the Participant’s death or Disability,
all restrictions on his or her outstanding Restricted Stock, other than those that are Performance Shares (see Section 10 below), will
automatically lapse or be removed, provided, however, that the accelerated vesting shall only apply to Restricted Stock granted to
the Participant at least 90 days before the Participant ceases to be a Service Provider as a result of Participant’s death or Disability.

 (f) Voting Rights. During the Period of Restriction, Service Providers holding Shares of Restricted Stock granted hereunder may
exercise full voting rights with respect to those Shares, unless the Administrator determines otherwise.

 (g) Dividends and Other Distributions. During the Period of Restriction, Service Providers holding Shares of Restricted Stock will be
entitled to receive all dividends and other distributions paid with respect to such Shares unless otherwise provided in the Award
Agreement. If any such dividends or distributions are paid in Shares, the Shares will be subject to the same restrictions on
transferability and forfeitability as the Shares of Restricted Stock with respect to which they were paid.

 (h) Return of Restricted Stock to Company. On the date set forth in the Award Agreement, the Restricted Stock for which restrictions
have not lapsed will revert to the Company and again will become available for grant under the Plan.
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9. Restricted Stock Units.

 (a) Grant. Restricted Stock Units may be granted at any time and from time to time as determined by the Administrator. Each
Restricted Stock Unit grant will be evidenced by an Award Agreement that will specify such other terms and conditions as the
Administrator, in its sole discretion, will determine, including all terms, conditions, and restrictions related to the grant, the number
of Restricted Stock Units and the form of payout, which, subject to Section 9(d) hereof, may be left to the discretion of the
Administrator.

 (b) Vesting Criteria and Other Terms. The Administrator will set vesting criteria in its discretion, which, depending on the extent to
which the criteria are met, will determine the number of Restricted Stock Units that will be paid out to the Participant. After the
grant of Restricted Stock Units, the Administrator, in its sole discretion, may reduce or waive any restrictions for such Restricted
Stock Units. Each Award of Restricted Stock Units will be evidenced by an Award Agreement that will specify the vesting criteria,
and such other terms and conditions as the Administrator, in its sole discretion will determine. The Administrator, in its discretion,
may accelerate the time at which any restrictions will lapse or be removed. Unless otherwise specified in the Award Agreement, if a
Participant ceases to be a Service Provider as a result of the Participant’s death or Disability, all restrictions on his or her
outstanding Restricted Stock Units, other than those that are Performance Units (see Section 10 below), will automatically lapse or
be removed, provided, however, that the accelerated vesting shall only apply to Restricted Stock Units granted to the Participant at
least 90 days before the Participant ceases to be a Service Provider as a result of Participant’s death or Disability.

 (c) Earning Restricted Stock Units. Upon meeting the applicable vesting criteria, the Participant will be entitled to receive a payout as
specified in the Award Agreement.

 (d) Form and Timing of Payment. Payment of earned Restricted Stock Units will be made as soon as practicable after the date(s) set
forth in the Award Agreement. The Administrator, in its sole discretion, may pay earned Restricted Stock Units in cash, Shares, or a
combination thereof. Shares represented by Restricted Stock Units that are fully paid in cash again will be available for grant under
the Plan.

 (e) Cancellation. On the date set forth in the Award Agreement, all unearned Restricted Stock Units will be forfeited to the Company.

10. Performance Units and Performance Shares.

 (a) Grant of Performance Units/Shares. Performance Units and Performance Shares may be granted to Service Providers at any time
and from time to time, as will be determined by the Administrator, in its sole discretion. The Administrator will have complete
discretion in determining the number of Performance Units/Shares granted to each Participant.

 (b) Value of Performance Units/Shares. Each Performance Unit will have an initial value that is established by the Administrator on or
before the date of grant. Each Performance Share will have an initial value equal to the Fair Market Value of a Share on the date of
grant.

 (c) Performance Objectives and Other Terms. The Administrator will set performance objectives or other vesting provisions. The
Administrator may set vesting criteria based upon the achievement of Company-wide, business unit, or individual goals (including,
but not limited to, continued employment), or any other basis determined by the Administrator in its discretion. Each Award of
Performance Units/Shares will be evidenced by an Award Agreement that will specify the Performance Period, and such other
terms and conditions as the Administrator, in its sole discretion, will determine. Unless otherwise specified in the Award
Agreement, if a Participant ceases to be a Service Provider as a result of the Participant’s death or Disability, all performance
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 goals or other vesting criteria will be deemed achieved at target levels and all other terms and conditions met, provided, however,

that the accelerated vesting shall only apply to Performance Units/Shares granted to the Participant at least 90 days before the
Participant ceases to be a Service Provider as a result of Participant’s death or Disability.

 (d) Earning of Performance Units/Shares. After the applicable Performance Period has ended, the holder of Performance Units/Shares
will be entitled to receive a payout of the number of Performance Units/Shares earned by the Participant over the Performance
Period, to be determined as a function of the extent to which the corresponding performance objectives or other vesting provisions
have been achieved. After the grant of a Performance Unit/Share, the Administrator, in its sole discretion, may reduce or waive any
performance objectives or other vesting provisions for such Performance Unit/Share.

 (e) Form and Timing of Payment of Performance Units/Shares. Payment of earned Performance Units/Shares will be made as soon as
practicable after the expiration of the applicable Performance Period. The Administrator, in its sole discretion, may pay earned
Performance Units/Shares in the form of cash, in Shares (which have an aggregate Fair Market Value equal to the value of the
earned Performance Units/Shares at the close of the applicable Performance Period) or in a combination thereof.

 (f) Cancellation of Performance Units/Shares. On the date set forth in the Award Agreement, all unearned or unvested Performance
Units/Shares will be forfeited to the Company, and again will be available for grant under the Plan.

11. [RESERVED.]

12. Compliance with Code Section 409A. Awards will be designed and operated in such a manner that they are either exempt from the application
of, or comply with, the requirements of Code Section 409A, except as otherwise determined in the sole discretion of the Administrator. The
Plan and each Award Agreement under the Plan is intended to meet the requirements of Code Section 409A and will be construed and
interpreted in accordance with such intent, except as otherwise determined in the sole discretion of the Administrator. To the extent that an
Award or payment, or the settlement or deferral thereof, is subject to Code Section 409A the Award will be granted, paid, settled or deferred in
a manner that will meet the requirements of Code Section 409A, such that the grant, payment, settlement or deferral will not be subject to the
additional tax or interest applicable under Code Section 409A.

13. Leaves of Absence. Unless the Administrator provides otherwise, vesting of Awards granted hereunder will be suspended during any unpaid
leave of absence. A Service Provider will not cease to be an Employee in the case of (i) any leave of absence approved by the Company, or
(ii) transfers between locations of the Company or between the Company, its Parent, or any Subsidiary. For purposes of Incentive Stock
Options, no such leave may exceed three (3) months, unless reemployment upon expiration of such leave is guaranteed by statute or contract. If
reemployment upon expiration of a leave of absence approved by the Company is not so guaranteed, then six (6) months and one day following
the commencement of such leave any Incentive Stock Option held by the Participant will cease to be treated as an Incentive Stock Option and
will be treated for tax purposes as a Nonstatutory Stock Option.

14. Transferability of Awards. Unless determined otherwise by the Administrator, an Award may not be sold, pledged, assigned, hypothecated,
transferred, or disposed of in any manner other than by will or by the laws of descent or distribution and may be exercised, during the lifetime
of the Participant, only by the Participant. If the Administrator makes an Award transferable, such Award may only be transferred (i) by will,
(ii) by the laws of descent and distribution, (iii) to a revocable trust, or (iv) as permitted by Rule 701 of the Securities Act of 1933, as amended.
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15. Adjustments; Dissolution or Liquidation; Merger or Change in Control.

 (a) Adjustments. In the event that any dividend or other distribution (whether in the form of cash, Shares, other securities, or other
property), recapitalization, stock split, reverse stock split, reorganization, merger, consolidation, split-up, spin-off, combination,
repurchase, or exchange of Shares or other securities of the Company, or other change in the corporate structure of the Company
affecting the Shares occurs, the Administrator, in order to prevent diminution or enlargement of the benefits or potential benefits
intended to be made available under the Plan, will adjust the number and class of Shares that may be delivered under the Plan
and/or the number, class, and price of Shares covered by each outstanding Award, and the numerical Share limits set forth in
Sections 3, 7, 8, 9 and 10 hereof.

 (b) Dissolution or Liquidation. In the event of the proposed dissolution or liquidation of the Company, the Administrator will notify
each Participant as soon as practicable prior to the effective date of such proposed transaction. To the extent it has not been
previously exercised, an Award will terminate immediately prior to the consummation of such proposed action.

 (c) Change in Control. In the event of a merger of the Company with or into another corporation or other entity or a Change in Control,
each outstanding Award will be treated as the Administrator determines (subject to the provisions of the preceding paragraph)
without a Participant’s consent, including, without limitation, that (i) Awards will be assumed, or substantially equivalent Awards
will be substituted, by the acquiring or succeeding corporation (the “Successor Corporation”) (or an affiliate thereof) with
appropriate adjustments as to the number and kind of shares and prices; (ii) upon written notice to a Participant, that the
Participant’s Awards will terminate upon or immediately prior to the consummation of such merger or Change in Control;
(iii) outstanding Awards will vest and become exercisable, realizable, or payable, or restrictions applicable to an Award will lapse,
in whole or in part prior to or upon consummation of such merger or Change in Control, and, to the extent the Administrator
determines, terminate upon or immediately prior to the effectiveness of such merger or Change in Control; (iv) (A) the termination
of an Award in exchange for an amount of cash and/or property, if any, equal to the amount that would have been attained upon the
exercise of such Award or realization of the Participant’s rights as of the date of the occurrence of the transaction (and, for the
avoidance of doubt, if as of the date of the occurrence of the transaction the Administrator determines in good faith that no amount
would have been attained upon the exercise of such Award or realization of the Participant’s rights, then such Award may be
terminated by the Company without payment), or (B) the replacement of such Award with other rights or property selected by the
Administrator in its sole discretion; or (v) any combination of the foregoing. In taking any of the actions permitted under this
subsection (c), the Administrator will not be obligated to treat all Awards, all Awards held by a Participant, or all Awards of the
same type, similarly.

In the event that the Successor Corporation does not assume or substitute for the Award, the Participant will fully vest in and have
the right to exercise all of his or her outstanding Options and Stock Appreciation Rights, including Shares as to which such Awards
would not otherwise be vested or exercisable, all restrictions on Restricted Stock will lapse, and, with respect to Restricted Stock
Units, Performance Shares and Performance Units, all performance goals or other vesting criteria will be deemed achieved at target
levels and all other terms and conditions met. In addition, if an Option or Stock Appreciation Right is not assumed or substituted
for in the event of a Change in Control, the Administrator will notify the Participant in writing or electronically that the Option or
Stock Appreciation Right will be fully vested and exercisable for a period of time determined by the Administrator in its sole
discretion, and the Option or Stock Appreciation Right will terminate upon the expiration of such period.

For the purposes of this subsection (c), an Award will be considered assumed if, following the Change in Control, the Award
confers the right to purchase or receive, for each Share subject to the Award immediately prior to the Change in Control, the
consideration (whether stock, cash, or other securities or property) or, in the case of a Stock Appreciation Right upon the exercise
of which the
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Administrator determines to pay cash or a Performance Share or Performance Unit which the Administrator can determine to pay in
cash, the fair market value of the consideration received in the merger or Change in Control by holders of Common Stock for each
Share held on the effective date of the transaction (and if holders were offered a choice of consideration, the type of consideration
chosen by the holders of a majority of the outstanding Shares); provided, however, that if such consideration received in the
Change in Control is not solely common stock of the Successor Corporation, the Administrator may, with the consent of the
Successor Corporation, provide for the consideration to be received upon the exercise of an Option or Stock Appreciation Right or
upon the payout of a Performance Share or Performance Unit, for each Share subject to such Award (or in the case of Performance
Units, the number of implied shares determined by dividing the value of the Performance Units by the per share consideration
received by holders of Common Stock in the Change in Control), to be solely common stock of the Successor Corporation equal in
fair market value to the per share consideration received by holders of Common Stock in the Change in Control.

Notwithstanding anything in this Section 15(c) to the contrary, an Award that vests, is earned or paid-out upon the satisfaction of
one or more performance goals will not be considered assumed if the Company or its successor modifies any of such performance
goals without the Participant’s consent; provided, however, a modification to such performance goals only to reflect the Successor
Corporation’s post-Change in Control corporate structure will not be deemed to invalidate an otherwise valid Award assumption. In
the case of an Award providing for the payment of deferred compensation subject to Section 409A of the Code, any payment of
such deferred compensation by reason of a Change in Control shall be made only if the Change in Control is one described in
subsection (a)(2)(A)(v) of Section 409A and the guidance thereunder and shall be paid consistent with the requirements of
Section 409A. If any deferred compensation that would otherwise be payable by reason of a Change in Control cannot be paid by
reason of the immediately preceding sentence, it shall be paid as soon as practicable thereafter consistent with the requirements of
Section 409A, as determined by the Administrator.

16. Tax Withholding.

 (a) Withholding Requirements. Prior to the delivery of any Shares or cash pursuant to an Award (or exercise thereof), the Company will
have the power and the right to deduct or withhold, or require a Participant to remit to the Company, an amount sufficient to satisfy
federal, state, local, foreign or other taxes (including the Participant’s FICA obligation) required to be withheld with respect to such
Award (or exercise thereof).

 (b) Withholding Arrangements. The Administrator, in its sole discretion and pursuant to such procedures as it may specify from time to
time, may permit a Participant to satisfy such tax withholding obligation, in whole or in part by (without limitation) (i) paying cash,
(ii) electing to have the Company withhold otherwise deliverable cash or Shares having a Fair Market Value equal to the minimum
amount required to be withheld, (iii) delivering to the Company already-owned Shares having a Fair Market Value equal to the
amount required to be withheld, or (iv) selling a sufficient number of Shares otherwise deliverable to the Participant through such
means as the Administrator may determine in its sole discretion (whether through a broker or otherwise) equal to the amount
required to be withheld. The amount of the withholding requirement will be deemed to include any amount which the Administrator
agrees may be withheld at the time the election is made, not to exceed the amount determined by using the maximum federal, state
or local marginal income tax rates applicable to the Participant with respect to the Award on the date that the amount of tax to be
withheld is to be determined. The Fair Market Value of the Shares to be withheld or delivered will be determined as of the date that
the taxes are required to be withheld.

17. No Effect on Employment or Service. Neither the Plan nor any Award will confer upon a Participant any right with respect to continuing the
Participant’s relationship as a Service Provider with the Company, nor
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will they interfere in any way with the Participant’s right or the Company’s right to terminate such relationship at any time, with or without
cause, to the extent permitted by Applicable Laws.

18. Date of Grant. The date of grant of an Award will be, for all purposes, the date on which the Administrator makes the determination granting
such Award, or such other later date as is determined by the Administrator. Notice of the determination will be provided to each Participant
within a reasonable time after the date of such grant.

19. Term of Plan. Subject to Section 23 hereof, the Plan, as amended and restated, will become effective upon its adoption by the Company’s
stockholders at the 2021 Annual Meeting of Stockholders. It will continue in effect until July 26, 2028 unless terminated earlier under
Section 20 hereof.

20. Amendment and Termination of the Plan.

 (a) Amendment and Termination. The Administrator may at any time amend, alter, suspend or terminate the Plan.

 (b) Stockholder Approval. The Company will obtain stockholder approval of any Plan amendment to the extent necessary and desirable
to comply with Applicable Laws.

 (c) Effect of Amendment or Termination. No amendment, alteration, suspension, or termination of the Plan will impair the rights of any
Participant, unless mutually agreed otherwise between the Participant and the Administrator, which agreement must be in writing
and signed by the Participant and the Company. Termination of the Plan will not affect the Administrator’s ability to exercise the
powers granted to it hereunder with respect to Awards granted under the Plan prior to the date of such termination.

21. Conditions Upon Issuance of Shares.

 (a) Legal Compliance. Shares will not be issued pursuant to the exercise of an Award unless the exercise of such Award and the
issuance and delivery of such Shares will comply with Applicable Laws and will be further subject to the approval of counsel for
the Company with respect to such compliance.

 (b) Investment Representations. As a condition to the exercise of an Award, the Company may require the person exercising such
Award to represent and warrant at the time of any such exercise that the Shares are being purchased only for investment and without
any present intention to sell or distribute such Shares if, in the opinion of counsel for the Company, such a representation is
required.

 (c) Restrictive Legends. All Award Agreements and all securities of the Company issued pursuant thereto shall bear such legends
regarding restrictions on transfer and such other legends as the appropriate officer of the Corporation shall determine to be
necessary or advisable to comply with applicable securities and other laws.

22. Inability to Obtain Authority. The inability of the Company to obtain authority from any regulatory body having jurisdiction, which authority
is deemed by the Company’s counsel to be necessary to the lawful issuance and sale of any Shares hereunder, will relieve the Company of any
liability in respect of the failure to issue or sell such Shares as to which such requisite authority will not have been obtained.

23. Stockholder Approval. The Plan will be subject to approval by the stockholders of the Company within twelve (12) months after the date the
Plan is adopted by the Board. Such stockholder approval will be obtained in the manner and to the degree required under Applicable Laws. In
the event that stockholder approval is not obtained within twelve (12) months after the date the Plan is adopted by the Board, the Plan
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and all Awards granted hereunder shall be void ab initio and of no effect. Notwithstanding any other provisions of the Plan, no Awards shall be
exercisable until the date of such stockholder approval.

24. Notification of Election Under Section 83(b) of the Code. If any Service Provider shall, in connection with the acquisition of Shares under
the Plan, make the election permitted under Section 83(b) of the Code, such Service Provider shall notify the Company of such election within
ten (10) days of filing notice of the election with the Internal Revenue Service and provide the Company with a copy thereof, in addition to any
filing and a notification required pursuant to regulations issued under the authority of Section 83(b) of the Code. A Service Provider shall not
be permitted to make a Section 83(b) election with respect to an Award of a Restricted Stock Unit.

25. Notification Upon Disqualifying Disposition Under Section 421(b) of the Code. Each Service Provider shall notify the Company of any
disposition of Shares issued pursuant to the exercise of an Incentive Stock Option under the circumstances described in Section 421(b) of the
Code (relating to certain disqualifying dispositions), within ten (10) days of such disposition.

26. Choice of Law. The Plan and all rules and determinations made and taken pursuant hereto will be governed by the laws of the State of
Delaware, to the extent not preempted by federal law, and construed accordingly.

27. Clawback or Recoupment. Unless otherwise specified in the Award Agreement or determined in the Administrator’s sole discretion, all
Awards, and all Shares and cash payable under each Award, are subject to any clawback or recoupment policy adopted by the Company
(including any policy required under the Dodd-Frank Wall Street Reform and Consumer Protection Act or other Applicable Laws), regardless
of whether the policy is adopted after the date on which the Award is granted, vests or becomes exercisable, or is exercised or settled by
issuance of Shares, payment of cash, or a combination of both.
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Exhibit 10.3
 

AMENDMENT NO.  5 TO CONSULTING AGREEMENT 
 

 
This Amendment No. 5 to Consulting Agreement (“Amendment No. 5”) is made as of  October 6, 2021, by

and between Organovo, Inc., a Delaware corporation, with its principal place of business being 440 Stevens Avenue, Suite 200, Solana
Beach, CA 92075 (“Company”) and Danforth Advisors, LLC, a Massachusetts limited liability company, with a principal place of business
being  91 Middle Road, Southborough, MA 01772 (“Danforth”).  Capitalized terms used but not defined herein shall have the respective
meaning set forth in the Consulting Agreement by and between Danforth and the Company dated as of August 25, 2020, as amended on
September 25, 2020. November 23, 2020, March 3, 2020 and May 13, 2021 (collectively “Agreement”). 
 

WHEREAS, Danforth is engaged by the company under the terms and conditions of the Agreement and the parties hereto desire
to revise the terms of the Agreement on the terms and conditions set forth more fully herein; and 
 

WHEREAS, the Company and Danforth mutually desire to amend the scope of the Agreement. 
 

NOW, THEREFORE, in consideration of the premises and the mutual covenants and agreements herein contained and for the
other good and valuable consideration, receipt of which is hereby acknowledge, the parties hereby agree as follows: 

 
 1.  Exhibit A to the Agreement is hereby modified to (1) replace the CFO services from Jonathan Lieber with Thomas

Hess; and (2) remove the services of Anna Cibotti and Lisa Garvey, as consultants.  
 

 2. Exhibit A to the Agreement is hereby modified to allow Danforth to add the services of various Danforth employees to
perform the Services required and approved, such approval to be provided verbally or by email, by the Company at each
such Danforth employee’s billable rate in effect at the time they are added to the Agreement. The billable rates in effect
as of the date of this Amendment No.5 are as described in Exhibit A-5..

 
 3. Except as specifically provided for in this Amendment, the terms of the Agreement shall be unmodified and shall remain

in full force and effect. 
 

This Amendment No. 5 may be executed in one or more counterparts, each of which shall be considered an original instrument, but all of
which shall be considered one and the same Amendment and shall become binding when one or more counterparts have been signed by each
of the parties and delivered to the other. 
 

IN WITNESS WHEREOF, this Amendment No. 5 has been executed by the Company and Danforth Advisors, LLC to be effective as of
the date first above written. 
 

DANFORTH ADVISORS, LLC  Organovo, Inc.
   
   

/s/ Chris Connors  /s/Tom Jurgensen
Name  Name
   
Chief Executive Officer  General Counsel & Corporate Secretary
Title  Title
   
10/4/2021  10/4/2021
Date  Date

 

 



 
 

Exhibit A--5

(Revised as of 9/30/2021)
 
Description of Services and Schedule of Fees

Danforth will perform mutually agreed to finance and accounting functions which are necessary to support the management and operations of
the Company including, but not limited to, the functions set forth below:

Danforth financial management and oversight services will include equity/cap table management, GAAP financial reporting, audit and tax
coordination, financial modeling, budgets and forecasts, investor relations and board communication. In addition, Danforth’s services will
include day to day accounting and HR support including treasury, cash management and bank reconciliations, accounts receivable and
accounts payable, journal entries and monthly financial statement preparation, payroll, HR and benefits administration, organize and maintain
corporate records, streamlining of accounting procedures, systems and controls.
 
CFO Services ($400/hour): Tom Hess

CFO Consultant may provide the following services:

 • Serve as an officer of the Company

 • Participate in longer-term strategic planning process

 • Participate in financing activities, including additional capital raises and/or debt and equity restructurings

 • Oversee the finance and accounting functions, including the Danforth engagement team

 • Board, Audit, Compensation, and Corporate Governance committee meeting preparation, support and attendance

 • Provide finance support for operational planning

 • Participate in supplier contract negotiation and cost reduction planning

 • Assist with corporate and business development/licensing initiatives

 • Perform financial modeling, planning and analysis

 • Strategic opportunity assessment

 • Stock option plan management

 • Capitalization table management
 
Danforth shall also make available individuals on an as needed basis to perform the following functions:
 
Senior Advisor Services ($500/hour):

• Participate in longer-term strategic planning process

• Participate in financing activities, including additional capital raises and/or debt and equity restructurings

• Oversee the finance and accounting functions, including the Danforth engagement team

Back-up support to CFO’s financial preparation for Company’s Board and Committee meetings (Board and Audit).
 

 



 
 
Director($290/hour):

• Review financial statements, and prepare reporting packages for investors, and the Board of Directors

• Prepare financial statement disclosures and SEC filings

• Prepare for and manage financial statement audit

• Review systems of internal control, processes and SOPS to identify areas for risk management and improvement

• Systems implementation

• Prepare detailed financial analyses, including forecasts, budgets, waterfall, etc.

• Analyze capital structure and cash/financing needs

• Update and manage capitalization table

• Account for and assist with management of stock option grants as requested, including oversight of the 409(a) valuation
 
Senior Manager Services ($255/hour):

• Maintain an appropriate accounting system and general ledger, likely on QuickBooks

• Regular bookkeeping and accounting activities--- monthly close, monthly reporting, and general financial administration

• Perform Company procedures for setting up new vendors (contracts, W-9s) and paying monthly invoices; manage payables and cash
disbursements

• Reconcile cash accounts, track cash usage and prepare cash flow projections

• Establish reporting template and perform monthly reporting (internal and external)

• Establish/maintain internal controls

• Work with the Company management team to prepare operating plans and budgets

• Input of budget in QuickBooks for variance analysis

• Manage insurance and banking

• Update and manage the Company’s capitalization table

• Financing, audit, budget, payroll/workers comp set up or other special project(s), as required and requested

• Provide support for fundraising initiatives

• Assist with tax returns, as appropriate
 
Senior Consultant Services ($160/hour):

• Assist with purchasing and accounts payables process

• Record month end journal entries

• Prepare month end account reconciliations

• Assist with special projects and compliance (audit, tax, 1099s, etc.)

 


